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3UREDWLRQ�'HSDUWPHQW�6HUYLFH�$JUHHPHQW��

3UREDWLRQ�'LUHFWRU�� )HUOLVKD�5RXQWUHH�� SUHVHQWHG� WKH�3UREDWLRQ�'HSDUWPHQW
V�6HUYLFH�$JUHHPHQW�
UHTXLUHG�E\�WKH�0LVGHPHDQRU�3UREDWLRQ�2YHUVLJKW�8QLW��0328��IRU�SUREDWLRQ�VHUYLFH�SURYLGHG�E\�
/RZQGHV�&RXQW\�3UREDWLRQ�� �0UV��5RXQWUHH�VWDWHG�WKH�3UREDWLRQ�6HUYLFH�$JUHHPHQW� LV�YDOLG�IRU�D�
ILYH�\HDU�SHULRG���0UV��5RXQWUHH�VWDWHG�WKHUH�DUH�WZR�FKDQJHV�LQ�WKH�DJUHHPHQW��WKH�HIIHFWLYH�GDWH�LV�
-XO\���������DQG�UHJDUGLQJ�WKH�QXPEHU�RI�GHIHQGDQWV�VXSHUYLVHG��LW�KDV�EHHQ�FKDQJHG�IURP�����WR�
������&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�
2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG����
���

$PHQG������6ROLG�:DVWH�2UGLQDQFH��

+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP���0U��%HDOV�VWDWHG�UHFHQWO\�WKH�����������
5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO�SURFHVV��ERWK�IUDQFKLVHHV�UHTXHVWHG�DPHQGPHQWV�DQG�RU�
DGMXVWPHQWV�WR�WKH�6ROLG�:DVWH�2UGLQDQFH���0U��%HDOV�VWDWHG�$GYDQFHG�'LVSRVDO�6HUYLFHV�DQG�'HHS�
6RXWK�6DQLWDWLRQ�KDYH�ERWK�DVNHG�UHJDUGLQJ�WKH�EHORZ�IUDQFKLVHH
V�SURSRVHG�FKDQJHV��,QFUHDVH�WKH�
EDVLF�VHUYLFH�QRW�WR�H[FHHG�IHH�IURP��������SHU�PRQWK�WR��������SHU�PRQWK���6ROLG�:DVWH�2UGLQDQFH�
6HFWLRQ������F���	��)UDQFKLVH�$JUHHPHQW��,WHP�1XPEHU�����3ULFLQJ�IRU�%DVLF�6HUYLFH�����$GMXVW�+RXUV�
RI�2SHUDWLRQ�RI�&ROOHFWLRQ�&HQWHUV�IURP����KRXUV�SHU�ZHHN�WR����KRXUV�SHU�ZHHN���&KDQJH�VFKHGXOH�
IURP�)ULGD\��6DWXUGD\��DQG�0RQGD\������D�P���������S�P��WR������D�P���������S�P��DQG�6XQGD\V�IURP�
�����S�P�� �������S�P�� WR������S�P�� WR������S�P����6ROLG�:DVWH�2UGLQDQFH�6HFWLRQ������	�)UDQFKLVH�
$JUHHPHQW���,WHP�1XPEHU�����+RXUV�RI�2SHUDWLRQ�RI�&ROOHFWLRQ�&HQWHU����&RPPLVVLRQHU�*ULQHU�DVNHG�
UHJDUGLQJ�VHFWLRQ�����VWDWHV��LI�D�IUDQFKLVHH�RSHUDWHV�D�FROOHFWLRQ�FHQWHU�RU�FHQWHUV��&RPPLVVLRQHU�
*ULQHU�VWDWHG�KH�WKRXJKW� WKH\�ZHUH�UHTXLUHG�WR�RSHUDWH�DW� OHDVW�RQH�FHQWHU��0U��%HDOV�UHVSRQGHG�LI�
WKH\�ZHUH�QRW�FROOHFWLQJ�WKRVH�LWHPV�RQ�WKH�FXUEVLGH��WKH\�KDG�DQ�RSWLRQ�WR�RSHUDWH�D�FHQWHU���&RXQW\�
$WWRUQH\�� :DOWHU� (OOLRWW�� VWDWHG� LW� LV� ZULWWHQ� WKLV� ZD\� EHFDXVH� RSHUDWLQJ� D� FROOHFWLRQ� FHQWHU� LV� DQ�
DOWHUQDWLYH�WR�FXUEVLGH��&RPPLVVLRQHU�*ULQHU�ZDQWHG�WR�YHULI\�WKDW�LW�ZDV�QRW�DQ�RSWLRQ���&RPPLVVLRQHU�
*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��9LFH�&KDLUPDQ�:LVHQEDNHU�VHFRQG���$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
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%URRNULGJH�'ULYH�*UDGLQJ��'UDLQDJH��%DVH��DQG�3DYLQJ��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG�� SUHVHQWHG� WKH� LWHP�� � 0U�� 0F/HRG� VWDWHG� WKDW�
%URRNULGJH�'ULYH�LV�ORFDWHG�VRXWK�RI�+DKLUD�DQG�LV�DSSUR[LPDWHO\������PLOHV�ORQJ���0U��0F/HRG�VWDWHG�
VWDII�UHFHLYHG�WZR�ELGV��WKH�6FUXJJV�&RPSDQ\�LQ�WKH�DPRXQW�RI�������������DQG�5HDPHV�DQG�6RQ�
&RQVWUXFWLRQ�LQ�WKH�DPRXQW�RI���������������&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DZDUG�WKH�ELG�
WR�WKH�6FUXJJV�&RPSDQ\�LQ�WKH�DPRXQW�RI��������������&RPPLVVLRQHU�(YDQV�VHFRQG���$OO�YRWHG�LQ�
IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
%LG�IRU�D�&URS�6SUD\HU�IRU�WKH�8WLOLWLHV�'HSDUWPHQW��

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP���0V��%ODFN�VWDWHG�ELGV�ZHUH�VROLFLWHG�IRU�D�QHZ�
FURS�VSUD\HU�IRU�WKH�8WLOLWLHV�'HSDUWPHQW��WR�EH�XVHG�DW�WKH�/DQG�$SSOLFDWLRQ�6\VWHP��/$6����0V��%ODFN�
VWDWHG�RQH�ELG�ZDV�UHFHLYHG�WKDW�PHW�VSHFLILFDWLRQV�IURP�)OLQW�(TXLSPHQW�&RPSDQ\�LQ�WKH�DPRXQW�RI��
�������������&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DZDUG�WKH�ELG�WR�)OLQW�(TXLSPHQW�&RPSDQ\�LQ�
WKH�DPRXQW�RI�������������9LFH�&KDLUPDQ�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���
0RWLRQ�FDUULHG���
���


