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+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP���0U��%HDOV�VWDWHG�DSSURYDO�RI�WKH�SODQ�
ZLOO� DOORZ� TXDOLI\LQJ� HPSOR\HH� GHGXFWLRQV� WR� EH� ZLWKKHOG� SUHWD[� DQG� LQ� DFFRUGDQFH� ZLWK� WKH� ,56�
JXLGHOLQHV���
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�&RPSHQVDWLRQ�,QVXUDQFH�5HQHZDO��

+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP���0U��%HDOV�SUHVHQWHG�WKH�UHQHZDO�LQ�WKH�
DPRXQW�RI������������� WR� LQFOXGH�GLVFRXQWV�DQG�VDIHW\�FUHGLWV� WKDW� UHGXFH� WKH�DQQXDO�SUHPLXP�WR�
������������� �0U��%HDOV�VWDWHG�GXH� WR� WKH�&RXQW\
V�VDIHW\�ORVV�FRQWURO�SURJUDP� WKHUH�ZDV�D������
UHGXFWLRQ�DGGHG�DV�ZHOO�� �&RXQW\�0DQDJHU��3DLJH�'XNHV�� WKDQNHG�9LFH�&KDLUPDQ�0DUVKDOO� IRU�KLV�
OHDGHUVKLS�DV�KH�FRQWLQXHV�WR�EH�LQYDOXDEOH�RQ�WKLV�ERDUG���
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+XPDQ� 5HVRXUFHV� 'LUHFWRU�� .HYLQ� %HDOV�� SUHVHQWHG� WKH� DQQXDO� 6WRS� /RVV� FRYHUDJH� UHODWHG� WR�
/RZQGHV�&RXQW\
V�VHOI�LQVXUHG�HPSOR\HH�LQVXUDQFH�SODQ��LQ�WKH�DPRXQW�RI�����������������0U��%HDOV�
VWDWHG�WKDW���(3,&�%URNHUV�	�&RQVXOWDQWV�UHSUHVHQWV�/RZQGHV�&RXQW\�DV�RXU�KHDOWK�LQVXUDQFH�EURNHU�
DQG�+0�,QVXUDQFH�*URXS�LV�FXUUHQWO\�RIIHULQJ�WKH�ORZHVW�DYDLODEOH�UDWHV�IRU�WKH�XSFRPLQJ������SODQ���
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$&&*�,50$�3RVW�7UDXPDWLF�6WUHVV�'LVRUGHU��376'��,QVXUDQFH�3URJUDP��

+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKLV�QHZ�SURJUDP�DGRSWHG�E\�WKH�VWDWH��+%����
ZKLFK�UHTXLUHV�DOO�SXEOLF�HQWLWLHV�LQ�*HRUJLD�WR�RIIHU�D�VXSSOHPHQWDO�EHQHILW�SURJUDP�IRU�ILUVW�UHVSRQGHUV�
GLDJQRVHG�ZLWK�SRVW�WUDXPDWLF�VWUHVV�GLVRUGHU��376'��UHVXOWLQJ�IURP�H[SRVXUH�WR�OLQH�RI�GXW\�WUDXPDWLF�
HYHQWV�� �7KH�$VVRFLDWLRQ�RI�&RXQW\�&RPPLVVLRQHUV� �$&&*��KDV�GHYHORSHG�D�VROXWLRQ� IRU�*HRUJLD�
FRXQWLHV� WKDW� QHHG� WKLV� FRYHUDJH�ZKLFK�SURYLGHV� ILQDQFLDO� SURWHFWLRQV� WR� ILUVW� UHVSRQGHUV�DQG� WKHLU�
IDPLOLHV�LQ�WKH�HYHQW�WKH\�GHYHORS�376'��,W�FUHDWHV�D�RQFH�SHU�OLIHWLPH�ILQDQFLDO�VDIHW\�QHW�WR�DVVLVW�
ZLWK�XQLQVXUHG�FRVWV�DVVRFLDWHG�ZLWK�376'�WUHDWPHQW�DQG�UHFRYHU\���
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&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP���0UV��'XNHV�VWDWHG�VWDII�WRRN�LQWR�FRQVLGHUDWLRQ�
WKH�DQQXDO�KROLGD\V�DQG�WKH�$&&*�$QQXDO�&RQIHUHQFH�ZKHQ�SUHSDULQJ�WKH������FRPPLVVLRQ�PHHWLQJ�
FDOHQGDU�IRU�\RXU�FRQVLGHUDWLRQ���
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%HYHO�&UHHN�3XPS�5HSDLU��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��VWDWLQJ�WKDW�WKH�%HYHO�&UHHN�OLIW�VWDWLRQ�SXPS�LV�LQ�
QHHG�RI�UHSDLU�GXH�WR�UXQQLQJ�KLJK�DPSV�DQG�WULSSLQJ�WKH�EUHDNHU���0U��6WDOYH\�DGGHG�WKH�FRVW�WR�UHEXLOG�
WKLV�SXPS�ZLWK�;\OHP�LV������������DQG�WKH�FRVW�RI�D�QHZ�SXPS�LV��������������
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2IILFH�RI�WKH�*RYHUQRU�&ULPLQDO�-XVWLFH�&RRUGLQDWLQJ�&RXQFLO�$FFRXQWDELOLW\�&RXUW�/RZQGHV�

&RXQW\�'8,�&RXUW���6WDWH�&RXUW��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�JUDQW���0UV��'XNHV�VWDWHG�WKLV�DZDUG�LV�PDGH�XQGHU�WKH�
$FFRXQWDELOLW\�&RXUWV�6WDWH�RI�*HRUJLD�JUDQW�SURJUDP�� �7KH�/RZQGHV�&RXQW\�'8,�&RXUW�KDV�EHHQ�
DZDUGHG�D�/RFDO�/DZ�(QIRUFHPHQW�6XEJUDQW�E\�WKH�&ULPLQDO�-XVWLFH�&RRUGLQDWLQJ�&RXQFLO�IRU�D�WRWDO�
RI������������ZLWK�QR�PDWFK�UHTXLUHPHQW�E\�/RZQGHV�&RXQW\���7KLV�ZLOO�KHOS�IXQG�WKH�VXUYHLOODQFH�
RIILFHU�FXUIHZ�FKHFNV��GUXJ�DQG�DOFRKRO�VFUHHQV�DQG�VXUYHLOODQFH�GXWLHV�IRU�WKH�UHPDLQGHU�RI�WKH�ILVFDO�
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