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&RXQW\�0DQDJHU��3DLJH�'XNHV��VWDWHG�+RXVH�%LOO�����LV�D�FRQVWLWXWLRQDO�DPHQGPHQW�WKDW�LV�DLPHG�DW�

FUHDWLQJ�D�IORDWLQJ�VWDWHZLGH�KRPHVWHDG�H[HPSWLRQ�WKDW�OLPLWV�LQFUHDVHV�LQ�WD[DEOH�KRPH�YDOXHV�WR�WKH�

SULRU� \HDU
V� LQIODWLRQ� UDWH�� &XUUHQWO\�� /RZQGHV� &RXQW\� LV� QRW� FRQVLGHULQJ� HOLPLQDWLQJ� WKH� FXUUHQW�

KRPHVWHDG�H[HPSWLRQ��7KH�EDOORW�ODQJXDJH�DQG�WKH�VWDWXWH�DV�LW�LV�ZULWWHQ��ZKDW�ZDV�DSSURYHG�E\�WKH�

YRWHUV�� UHFRJQL]HG� WKH� QHHG� WR� FRQVLGHU�DQ� 
RSW�RXW
� RSWLRQ� VLQFH�DOO� JRYHUQPHQWV�DUH�QRW� FUHDWHG�

HTXDOO\�DV�LW�UHODWHV�WR�UHYHQXHV��7KH�*HQHUDO�$VVHPEO\�KDV�UHFRJQL]HG�WKRVH�FKDOOHQJHV�LQ�WKH�ELOO�

DQG�KDV�LQWURGXFHG�QHZ�OHJLVODWLRQ�WKLV�VHVVLRQ��WKDW�DGGUHVVHV�RSWLQJ�LQ�DQG�RSWLQJ�RXW�DV�ZHOO�DV�WKH�

SDUFHO�VL]H�WKDW�LV�QRW�DGGUHVVHG�DQG�RWKHU�WKLQJV��/RZQGHV�&RXQW\�LV�VHQVLWLYH�WR�WKH�LPSDFW�WD[HV�

KDYH�RQ�FLWL]HQV�DQG�FXUUHQWO\�/RZQGHV�&RXQW\� LV�RSHUDWLQJ�DW� WKH������JHQHUDO� IXQG�H[SHQGLWXUH�

OHYHOV�HYHQ�ZLWK�WKH�LQIODWLRQ�RYHU�WKH�SDVW�VHYHUDO�\HDUV��)RU�/RZQGHV�&RXQW\��VWD\LQJ�LQ�+RXVH�%LOO�

����FRXOG�FDXVH�D�FRQVLGHUDEOH�VKLIW� LQ� IXQGLQJ� WKDW�ZRXOG� UHVXOW� LQ�D�PLOODJH� LQFUHDVH� WR�DOO�RWKHU�

SDUFHOV��7KH�/RZQGHV�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�KDV�VLJQLILFDQWO\�UROOHG�WKH�PLOODJH�UDWH�EDFN�

RYHU�WKH�ODVW�IHZ�\HDUV�DQG�WKDW�GRHV�QRW�KDYH�D�PHDQLQJIXO� LPSDFW�RQ�WD[�ELOOV��ZKHQ�QRW�DOO� ORFDO�

JRYHUQPHQWV� DQG� VFKRRO� V\VWHPV� UROOEDFN�� /RZQGHV� &RXQW\�� DV� ZHOO� DV� WKH� VFKRRO� V\VWHP�� LV�

DJJUHVVLYHO\�SXUVXLQJ�DQ�DGGLWLRQDO�VHQLRU�H[HPSWLRQ�IRU�WKRVH�VL[W\�ILYH������\HDUV�RI�DJH�DQG�ROGHU���

,Q�/RZQGHV�&RXQW\��FRQYHUVDWLRQ�LV�DERXW�DIIRUGDEOH�KRXVLQJ��0UV��'XNHV�DVNHG�)LQDQFH�'LUHFWRU��

6WHSKDQLH�%ODFN��WR�SUHVHQW�WKH�+RXVH�%LOO�����SUHVHQWDWLRQ�ZLWK�XSGDWHV�DQG�RSWLRQV���
��

&RPPLVVLRQHU�0DUVKDOO�DVNHG�IRU�FODULILFDWLRQ��LV�LW�QRW�WUXH�WKDW�LI�\RX�KDYH�EHHQ�LQ�\RXU�KRPH�ILIWHHQ�

�����\HDUV��DQG�\RX�QHHG�ZRUN�RQ�\RXU�KRXVH�DQG�D�SHUPLW�LV�QHHGHG��LW�UHVHWV�WKH�YDOXH�DQG�SURFHVV�

FDXVLQJ�WKH�YDOXH�WR�EH�UHDVVHVVHG��&RXQW\�0DQDJHU��3DLJH�'XNHV��UHVSRQGHG�WKHUH�LV�D�WKUHVKROG�

IRU�QHZ�FRQVWUXFWLRQ� UHODWHG� WR� WKDW�GZHOOLQJ�� LI�\RX�DUH�GRLQJ�DQ�DGGLWLRQ�RQ�\RXU�SURSHUW\�RU�QHZ�

FRQVWUXFWLRQ�RQWR�\RXU�KRPH��&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW��DVNHG�WR�FODULI\��D�VXEVWDQWLDO�DGGLWLRQ�

GRHV�QRW�WULJJHU�D�UHVHW�RI�WKH�HQWLUH�YDOXH��OLNH�D�VHOO�GRHV��WKH�DGGLWLRQ�LV�FDSWXUHG�DW�LWV�IXOO�YDOXH��

WKH�FDS�UHPDLQV�DSSOLFDEOH�WR�WKH�XQGHUO\LQJ�YDOXH�RI�WKH�H[LVWLQJ�KRPH���
��

0DU\HOO\Q�1RULHJD�������*UH\�2DN�'ULYH��DGGUHVVHG�WKH�FRPPLVVLRQ�WR�DVN�LI�VKH�ZHUH�WR�LQVWDOO�D�

VZLPPLQJ�SRRO�ZRXOG�\RX�SXW�D�GROODU�YDOXH�RQ�WKLV�UH�HYDOXDWLRQ�RI�KRPHVWHDG�H[HPSWLRQ��&KDLUPDQ�

6ODXJKWHU�DQVZHUHG�WKDW�WKH�YDOXH�RI�WKH�RULJLQDO�KRPH�ZLOO�EH�FDSSHG��DQ\�DGGLWLRQ�ZRXOG�EH�EDVHG�

DW�WKDW�YDOXH��ZLWK�DQ�DGGLWLRQDO�DVVHVVPHQW��&RXQW\�0DQDJHU��3DLJH�'XNHV��FRPPHQWHG�LW�ZRXOG�QRW�


