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6HFWLRQ� ��������� VHFRQG� E\�&RPPLVVLRQHU�2UHQVWHLQ�� $OO� YRWHG� LQ� IDYRU�� QR� RQH� RSSRVHG��0RWLRQ�
FDUULHG������

)25�&216,'(5$7,21���� ��

6HUYLFH�$JUHHPHQW�ZLWK�6*5&�WR�3HUIRUP�+D]DUG�0LWLJDWLRQ�3ODQ�8SGDWH��

$VKOH\�7\H�VWDWHG�/RZQGHV�&RXQW\�UHFHLYHG�D�JUDQW� WR�KLUH�D�FRQWUDFWRU� WR�DVVLVW�ZLWK�WKH�+D]DUG�
0LWLJDWLRQ�3ODQ��7KH�6RXWKHUQ�*HRUJLD�5HJLRQDO�&RPPLVVLRQ�ZLOO�EH�XVHG�DQG�WKH\�KDYH�GRQH�WKH�ODVW�
WZR�XSGDWHV�IRU�/RZQGHV�&RXQW\�ZLWK�QR�LVVXHV��&RPPLVVLRQHU�6PLWK�DVNHG�KRZ�RIWHQ�ZH�KDYH�WR�
GR� WKLV� XSGDWH��0U�� 7\H� UHVSRQGHG� HYHU\� ILYH� \HDUV�� &RPPLVVLRQHU� 2UHQVWHLQ�PDGH� D�PRWLRQ� WR�
DSSURYH�WKH�LWHP�DV�SUHVHQWHG��VHFRQG�E\�&RPPLVVLRQHU�6PLWK��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��
0RWLRQ�FDUULHG���
���
3XUFKDVH�RI�RQH�����6XWSKHQ�+HDY\�'XW\�&XVWRP�3XPSHU��

)LUH�&KLHI��%LOO\�<RXQJ��SUHVHQWHG�WKH�LWHP��&KLHI�<RXQJ�VWDWHG�WKH�/RZQGHV�&RXQW\�)LUH�'HSDUWPHQW�
UHTXHVWV�DSSURYDO�WR�SURFHHG�ZLWK�WKH�SXUFKDVH�RI�RQH�6XWSKHQ�+HDY\�'XW\�3XPSHU��7KLV�DSSDUDWXV�
ZLOO�EH�SODFHG�LQ�VHUYLFH�DW�6WDWLRQ�����:HVWVLGH��LQ�WKH�DPRXQW�RI����������������7KLV�DSSDUDWXV�DQG�
HTXLSPHQW�ZLOO�EH�FRPSOHWHG�ZLWKLQ�DSSUR[LPDWHO\�������PRQWKV��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�
KRZ� ORQJ� LV� WKLV� WUXFN��&KLHI�<RXQJ� UHVSRQGHG� LW� LV� WKH�VWDQGDUG� WUXFN�ZKLFK�KDV�EHHQ�SXUFKDVHG�
SUHYLRXVO\��&RPPLVVLRQHU�2UHQVWHLQ�PHQWLRQHG�WKH�FRVW�LQFUHDVH��&KDLUPDQ�6ODXJKWHU�UHVSRQGHG�WKLV�
LV�ZK\�ZH�DUH�WU\LQJ�WR�DSSURYH�WKLV�QRZ�DW�WRGD\
V�SULFLQJ��QRW�WKH�FRVW�LQ�WKUHH�\HDUV��&RPPLVVLRQHU�
:LVHQEDNHU� DVNHG� LI� WKLV� WUXFN� ZLOO� ILW� LQ� WKH� VWDWLRQ� DW� :HVWVLGH�� &KLHI� <RXQJ� DQVZHUHG� \HV��
&RPPLVVLRQHU� 6PLWK� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� SXUFKDVH� DV� SUHVHQWHG�� VHFRQG� E\� 9LFH�
&KDLUSHUVRQ�(YDQV��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���

+LJKZD\����(DVW�3URSHUW\��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�&RXQW\�
RZQV�D������DFUH�SDUFHO�RI�SURSHUW\�ORFDWHG�RQ�*HRUJLD�6WDWH�+LJKZD\����(DVW��,W�LV�VXUURXQGHG�E\�
SURSHUW\�RZQHG�E\� WKH�9DOGRVWD�/RZQGHV�&RXQW\� ,QGXVWULDO�$XWKRULW\��7KH�&RXQW\� LV�QRW�XVLQJ� WKH�
SDUFHO�DQG�KDV�QR�SODQV�WR�XVH�LW��,I�WKH�&RXQW\�FRQYH\V�LW�WR�WKH�,QGXVWULDO�$XWKRULW\��LW�ZLOO�EH�FRPELQHG�
ZLWK�WKH�DGMRLQLQJ�,QGXVWULDO�$XWKRULW\�SURSHUW\�DQG�XVHG�IRU�WKH�$XWKRULW\
V�SXUSRVHV�IRU�WKH�EHQHILW�RI�
WKH�SXEOLF��7KH�FRQYH\DQFH�LV�DXWKRUL]HG�E\�*HRUJLD�ODZ��$�SURSRVHG�TXLW�FODLP�GHHG�RI�WKH�SURSHUW\�
WR� WKH� ,QGXVWULDO� $XWKRULW\� LV� DWWDFKHG� LQ� WKH� SDFNHW�� &RPPLVVLRQHU� 2UHQVWHLQ� PDGH� D� PRWLRQ� WR�
DSSURYH�WKH�SURSRVHG�FRQYH\DQFH�DQG�DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�WKH�SURSRVHG�TXLW�FODLP�GHHG�
VXEMHFW�WR�DFFHSWDQFH�E\�WKH�,QGXVWULDO�$XWKRULW\��VHFRQG�E\�&RPPLVVLRQHU�:LVHQEDNHU��$OO�YRWHG�LQ�
IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
���
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$�1HZ�)DFLOLW\�IRU�/RZQGHV�&RXQW\�)LUH�5HVFXH�1R�����

0U��0F/HRG�VWDWHG�D�QHZ�IDFLOLW\�IRU�/RZQGHV�&RXQW\�)LUH�5HVFXH�6WDWLRQ�1R����LV�D��������VT��IW��
EXLOGLQJ� WKDW� LV� SURSRVHG� WR� EH� FRQVWUXFWHG�DW� �����6WHZDUW�&LUFOH�� 7KH� QHZ� IDFLOLW\� LQFOXGHV� )LUH�
5HVFXH�OLYLQJ�TXDUWHUV��(06�OLYLQJ�TXDUWHUV��IRXU�WUXFN�ED\V��DQG�DOO�VLWH�ZRUN��/RZQGHV�&RXQW\�)LUH�
5HVFXH�FXUUHQWO\�RSHUDWHV�RXW�RI� WKH�ROGHU�YROXQWHHU�VWDWLRQ� ORFDWHG�DW������2OG�86����1RUWK�� WKLV�
ORFDWLRQ� LV� WHPSRUDU\�DQG�QRW� LQWHQGHG� IRU� ORQJ�WHUP�XVH��7KH� QHZ�VWDWLRQ� LV� WKH�QH[W� VWHS� LQ� WKH�
SUHYLRXVO\�DSSURYHG�H[SDQVLRQ�SODQ�IRU�/RZQGHV�&RXQW\�)LUH�5HVFXH��6WDII�UHFHLYHG�ILYH�ELGV�RQ�0D\�
���������DQG�.HOOHUPDQ�&RQVWUXFWLRQ�ZDV�WKH�ORZ�ELGGHU�LQ�WKH�DPRXQW�RI���������������LQ�����GD\V�
WR�FRPSOHWH�WKH�EXLOG��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�ORZ�ELGGHU��.HOOHUPDQ�


