
��
�

ZDV�DVNHG�IURP�&RPPLVVLRQHU�0DUVKDOO�UHODWHG�WR�IXWXUH�$,�FDSDELOLWLHV�DQG�WKLV�V\VWHP�EHLQJ�DEOH�WR�
DFFHSW� WKDW� WHFKQRORJ\�� 0UV�� 'DYLV� UHVSRQGHG� WKDW� WKLV� GRHV� SURYLGH� IRU� DQ\� IXWXUH� WHFKQRORJ\�
XSJUDGHV�DQG�HQKDQFHPHQWV�WKURXJK�������&RPPLVVLRQHU�6PLWK�DVNHG�UHJDUGLQJ�WKH�TXDQWLW\�RI����
FRQVROHV�� LI� WKHUH�PD\�EH�D�QHHG� IRU�DGGLWLRQDO�FRQVROHV� LQ� WKH�XSFRPLQJ�\HDUV��0UV��'DYLV�VWDWHG�
WZHOYH������FRQVROHV�DUH�VXIILFLHQW�ZLWK�QLQH�����FXUUHQWO\�EHLQJ�XVHG�DQG�WKUHH�����FRQVROHV�ZHUH�EXLOW�
LQ�WR�EH�XVHG�IRU�RYHUIORZ��VXFK�DV�KXUULFDQHV���
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/$6�3XPS�6WDWLRQ�8SJUDGH��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP��0U��6WDOYH\�VWDWHG�WKH�QH[W�VWHS�LQ�XSJUDGLQJ�WKH�
/$6�DQG�LQFUHDVLQJ�WKH�SHUPLW�FDSDFLW\�LV�UHSODFLQJ�WKH�H[LVWLQJ�SXPS�VWDWLRQ��7KH�FXUUHQW�VWDWLRQ�KDV�
WKUHH�SXPSV��ZLWK�DGGLWLRQDO�ILHOGV�XQGHU�LUULJDWLRQ��WKH�QHZ�VWDWLRQ�ZLOO�KDYH�IRXU�SXPSV��$GGLWLRQDOO\��
ZH�ZLOO�EH�LQVWDOOLQJ�D�EDFN�XS�JHQHUDWRU�WR�SURYLGH�HPHUJHQF\�SRZHU�WR�WKH�SXPS�VWDWLRQ��7KH�SURMHFW�
ZDV�DGYHUWLVHG��DQG�WKUHH�ELGV�ZHUH�UHFHLYHG��'R\OH�+DQFRFN�DQG�6RQV�&RQVWUXFWLRQ�&RPSDQ\��,QF��
��������������� 53,� 8QGHUJURXQG�� ,QF�� ��������������� DQG� -DPHV� :DUUHQ� 	� $VVRFLDWHV��
��������������� %LGV� LQFOXGHG� DQ� DOWHUQDWH� PDQXIDFWXUHU�� 86(0&2�� IRU� WKH� SXPS� VWDWLRQ�� $IWHU�
FRQVXOWDWLRQ�ZLWK�WKH�HQJLQHHU�DQG�UHIHUHQFHV��VWDII�FKRVH�WKH�DOWHUQDWH�PDQXIDFWXUHU��UHVXOWLQJ�LQ�D�
������������ VDYLQJV�� 6WDII� UHFRPPHQGV� DSSURYDO� DQG� WR� DXWKRUL]H� WKH� &KDLUPDQ� WR� VLJQ� WKH�
DJUHHPHQW� ZLWK� 'R\OH� +DQFRFN� DQG� 6RQV� &RQVWUXFWLRQ� &RPSDQ\�� ,QF�� IRU� ���������������
&RPPLVVLRQHU�6PLWK�DVNHG�LI�WKLV�ZDV�RQH�RI�WKH�ODVW�$53$�SURMHFWV�WR�IXQG��0V��%ODFN�UHVSRQGHG�
WKDW�WKLV�FRPHV�IURP�WKH�VWDWH�$53$�JUDQW��7KHUH�LV�D�PDWFK�WKDW�FRPHV�RXW�RI�WKH�IHGHUDO�$35$�IXQG��
EXW�WKH�PDMRULW\�LV�RXW�RI�WKH�VWDWH�$53$�IXQG���
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&KDLUPDQ�6ODXJKWHU�UHFRJQL]HG�&LW\�RI�9DOGRVWD�&RXQFLOZRPDQ�6DQGUD�7RROH\�IRU�EHLQJ�LQ�DWWHQGDQFH�
WKLV�PRUQLQJ���
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&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DGMRXUQ�WKH�PHHWLQJ��VHFRQG�E\�&RPPLVVLRQHU�6PLWK��
&KDLUPDQ�6ODXJKWHU�DGMRXUQHG�WKH�PHHWLQJ�DW������D�P���
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